
 

 

  

Download Ref No: NSE/INSP/41842 Date : August 13, 2019 

Circular Ref. No: 24/2019  

 

To All Members,  

 

Sub: Clarification on collaterals provided as margin  

  

This has reference to Exchange Circular NSE/INSP/20638 dated April 26, 2012 on “Clarification 

on Funding in connection with / incidental to /consequential upon the securities business”.  

 

Members are hereby requested to note that the clarification provided in Annexure I to the said 

circular, under the head “Collaterals as Margin” stands modified as follows: 

 
“In Equity Derivative Segment and Currency Derivative Segments Members are allowed to accept 

approved securities from clients for margin purposes. Where Member has accepted securities with 

appropriate hair cut for margin purpose, but has to deploy his funds for meeting margin 

requirements of the client at the Exchange, Members may levy interest or delayed payment charge 

on debit balance as per the terms consented by the client.” 

Members are requested to take note of the same.  

 

For and on behalf of  

National Stock Exchange of India Limited  

 

 

 

Manish Sharma 

Senior Manager-Inspection 

  



 

 

In case of any clarifications, Members may contact our below offices: 

 

 

Regional Office CONTACT NO. E MAIL ID 

Ahmedabad (ARO) 079-49008632 inspectionahm@nse.co.in 

Chennai (CRO) 044- 66309915/17 inspection_cro@nse.co.in 

Delhi (DRO) 011-23459127 / 38 / 46 delhi_inspection@nse.co.in 

Kolkata (KRO) 033-40400411 / 06 inspection_kolkata@nse.co.in 

Mumbai(WRO) 022-25045264/259/224 compliance_wro@nse.co.in 

Central Help Desk compliance_assistance@nse.co.in 

mailto:compliance_wro@nse.co.in

